

















CROSSWALK COMMUNITY CHURCH
Notes to Financial Statements
December 31, 2008

3. LONG-TERM DEBT (Continued)

Long-term debt matures during the years ending December 31:

2009 $ 59,105
2010 31,054
2011 33,134
2012 35,353
2013 37,720

Thereafter 2,340,671
$ 2,537,037

Interest expense for the year ending December 31, 2008 was $161,890.

4. FUNCTIONAL ALLOCATION OF EXPENSES

The costs of providing the various programs and activities have been summarized on a functional basis in the
statement of activities. Accordingly, certain costs have been allocated among the programs and supporting
services benefited.

5. CONTINGENT LIABILITY

In 2006 the Church received a contingent gift of $100,000 from the Assemblies of God. Per the gift
agreement, if the Church disaffiliates from the Assemblies of God before November 2105, this amount must be
repaid.
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